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Llenvlo  uccneoogamenvckou  cmamou  AGIAEMCA  OYEHKA  8O3MONCHOCMEU NPAKMUYECKO20
NpUMEeHeHUs UHHOBAYUOHHLIX UHCPYMEHMO8 6 YNpasieHuu (QUHAHCOBOL YCMOUYUBOCTNbIO
KOMMEPUeCKUx Opeanuzayuil. AKmyanbHOCmMb C8A3aHA ¢ MeKYWUMU COObIMUAMY, KOmopbie
He2amueHo 6IUAlom Ha OuzHec-cpedy 8 poccutickou dKkoHomuke. Ilpedcmaenenvi npumepwvl
UHHOBAYUOHHBIX — UHCMPYMEHMO8, — KOmopvle  obecneuugarom  ynpagieHue  QUHAHCOBOU
YCMOUYUBOCNBIO KOMMEPUECKUX opeanusayuii. Boieoosl onpedensaom, umo 6aazodaps punancosvim
UHHOBAYUAM U MEXHOL02UAM 00ecnedusaemcs peuweHue aKmyaibHblX Hpoblem 68 YnpaeieHuu
Qunancosotl yCmoudusoCcmuio KOMMeEPYECKUX Op2aHU3ayul.

The purpose of the research article is to assess the possibilities of practical application of innovative
tools in the management of financial stability of commercial organizations. The relevance is related
to current events that negatively affect the business environment in the Russian economy. Examples
of innovative tools that provide financial stability management for commercial organizations are
presented. The conclusions determine that financial innovations and technologies provide solutions
to urgent problems in managing the financial stability of commercial organizations.

Knrouesvie cnosa: ¢unancosas ycmoiiuusocmo, UHHOBAUUOHHBIE UHCMPYMEHMbI, (DUHAHCOBbLE
UHCMPYMeHmbl, PUHAHCOBYLI CEKMOP, KOMMeEPYECKas OP2aHU3aAYU.

Keywords: financial stability, innovative instruments, financial instruments, fintech sector,
commercial organization.

BBenenue

AKTyaNbHOCTh HAYYHOT'O UCCIICIOBAHMSI Ha BEIOPAaHHYIO MPOOIeMaTUKy 00yCIIOBICHA
COBPEMEHHBIMH COOBITHSIMH, KOTOpPHIE HETATHBHO BIMSAIOT HAa YCIOBHS BEACHUSA
OouzHeca B »dKkoHOoMHUKe Poccuu. DddextuBHOE yrmpaBieHue (HUHAHCOBOM
YCTOWYHMBOCTHIO KOMMEPYECKOW OpraHHM3aIiiii 00eCIeunBacT CTaOWUILHOE Pa3BUTHE
Ou3Heca, a 3HAYUT, UCIOJIb30BAHUE WHHOBAIIMOHHBIX HMHCTPYMEHTOB CIIOCOOHO HE
MPOCTO YJIy4YIIUTh (UHAHCOBOE COCTOSHHE DSKOHOMHUYECKOTO CyOBeKTa, HO H
IPOCTUMYJIMPOBATH CTPATETMUECKOE PA3BUTHE MPEATPUHIMATEIHCKOTO Jea.

[To aToM TIpUYMHE, LEJIBIO CTATBU BBICTYIIAET MPOBEICHUE OLEHKU BO3MOYKHOCTEU
MPAKTUYECKOTO TMPUMEHEHUS WHHOBALUMOHHBIX WHCTPYMEHTOB B YIIPABICHUU
(MHAHCOBOM YCTOMYMBOCTHIO KOMMEPUYECKUX OPraHU3alUu.
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OOBeKTOM WHCCIeAOBaHUSA BBICTYNaeT (UHAHCOBASs YCTOWYHMBOCTh KOMMEPUECKHX
OpraHU3aIUH.

[Ipenmer uccnenoBanrs — MHHOBALIMOHHBIE HHCTPYMEHTHI yIpaBiIeHUS (PUHAHCOBOM
YCTONYUBOCTBIO.

OcHoBHAA YaCTh

HccnenoBanue noHATUS «(PUHAHCOBAS YCTOMYMBOCTHY) KOMMEPUECKONW OpraHU3aIlu
MO3BOJIAET OMNPEACTUTh CICAYIOIIUE €€ NMPU3HAKH, KaK IUIaTeXecloCOOHOCTh MpH
BBITIOJTHEHUH (DMHAHCOBBIX 00S3aTENLCTB, COOJIOJCHUE ONTUMAIBLHOU CTPYKTYpHI
Kanutana, (HOPMUPOBAHHE TIOJOXKHUTEILHON TPHUOBLIN, CTAaOWIBHBI TPUTOK
JCHE)KHBIX CPEJICTB, HU3KUU ypOBEHb IKOHOMHUYECKUX M (PMHAHCOBHIX PHUCKOB B
NPEANPUHIMATETBCKON IeATEBHOCTH [7].

VYrnpaBnenne  (GUHAHCOBOM  YCTOMYMBOCTBIO  KOMMEPUYECKOW  OpraHu3aiuu
obecrieunBaeT CTaOWUIBLHOE pa3BUTHE OW3HECa, MPOIECChl KOTOPOTO CHAOMXKAIOTCS
HEOOXOMMBIMU PECYpPCaMH U CpelicTBaMu. [Ipu 3TOM JOXO/IbI MPEBBIMIAIOT PACXOIBI,
13-3a YETr0 OpraHu3anus crnocooHa CoOOCTBEHHbIMU CUJIaMH (DUHAHCHUPOBATH MPOLECCHI
BO300HOBJICHHSI, BOCCTAHOBJICHUS M pACIIMPEHUS POU3BOICTBA.

CoBpeMeHHBIN TIepuoJi pa3BUTHUS SKOHOMHMKM Poccuiickoin ®eneparud MOKHO
OIMKCaTh, KaK KPU3UCHBIN, YTO 00YCIIOBICHO HETATUBHBIM BIIMSHHEM YKOHOMHYECKUX
Y TIOJIMTUYECKUX CAaHKIIMM Ha OM3HEC-IeATEIbHOCTD MpeAnpUHIMaTeeid. BeposTHeIM
pa3BUTHEM TEKYIIUX COOBITHI siBNisieTcs mepexon OuszHeca PD Ha sddexTuBHOE
AHTUKPU3HCHOE YMPABJICHHE, MEPEOPUCHTALNIO0 HAa HOBBIE PBIHKK COBITA, MOUCKU
MEXaHU3MOB ONTHMHU3ALIMHU MPOU3BO/ICTBA U COKPAILIEHHUS PAacX0I0B U u3aepxek [1].

[lonTBEepKIE€HHEM  KPHU3WUCHBIX  YCIOBHWA  BEICHHS  IPEAIPUHUMATENBCKON
NEeATEIbHOCTH SBIISIETCSl JMHAMHKAa HWHJEKCA J€JOBOW AaKTUBHOCTH, KOTOPBIA B
nepuoze ¢ Mapta 2022 r. mepelen B OTPHIIATEIbHYIO 30HY (puc. 1).
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Pucynok 1 — naekc nenoBoi akTUBHOCTH CyObeKTOB On3Heca B Poccuu B nepuoa
cankiui 2022 1 [8]

K naumbonee cymiecTBeHHBIM MpoOieMaM oOecnieueHrs (UHAHCOBOM YCTOMUMBOCTH
KOMMEPUYECKUX OpPraHU3aldi POCCUMCKOM DJKOHOMHKHM B IIEPUOJ KPU3HUCHOTO
BpPEMEHH, OTHOCATCS [2].

1. CHmxeHune ypoBHS HHBECTULIMOHHON MPUBJIEKATEIBHOCTH OM3HEca, U3-3a
Yero J0 MHHHMMAJbHBIX 3HAUEHUN COKPATUJICS MPUTOK 3apyOe’KHOTO
(MHaHCOBOTO KanuTalla, BKJIIOYasl MPSIMble HHOCTPAHHbIE UHBECTULINU.

2. ®opMupOBaHNE HECTAOMIBHOCTH BAFOTHOTO Kypca POCCUMCKON BATFOTHI
Ha MEXIYHApOJAHOM PBIHKE, UYTO YCIOXKHSET Mpolecc (UHAHCOBOTO
MJIAaHUPOBAHMS, IPOTHO3UPOBAHUSA U OI0KETUPOBAHHUS.

3. Hapymenune memeili MOCTaBOK B  MEXAYHApOJHOW TPaHCTIOPTHOMN
JIOTUCTUKE, YTO YCIIOKHSET BEJIEHUE BHEIIHETOPTOBOM JEATEIBHOCTH MO
AKCTIOPTY/UMIOPTY MPOAYKIIH, 000PYTOBAHUS U CHIPHSI.

4. CHuxeHue JEJI0BOM 51 MHBECTULIMOHHOU AKTUBHOCTU
OpEeNNPUHUMATEIBCKUX CYOBEKTOB, 3aHSBIIUX TO3ULIMIO OXKUJAHUS
BOCCTaHOBJIEHUS TEMIIOB 9KOHOMHYECKOT'0 pOCTa.

[To npuymnHe BIUSHUS BHIIETICPEUUCICHHBIX TEHCHIINNA KOMMEPUYECKHE OpTraHu3aIiu
UMEIOT psiJi PMHAHCOBBIX MPOOIIEM.

[lo mpuurHe UX BIUSHUSA CHMXKAETCS KOHKYPEHTOCHOCOOHOCTh. DTO YBEIMYMBAET
PaKTUYECKYI0O HEOOXOAUMOCTh B pa3pabOTKe M MNPUHATUH YIPaBICHUYECKUX
pelIeHuii, HalpaBJIEHHBIX Ha MMOBbIIIEHHE (PMHAHCOBOW YCTOMYMBOCTH KOMMEPUYECKHUX
OpraHu3alMK 1MOJ] BAUSHUEM BHEIIHUX (PAKTOPOB.



RN

SKOHOMUYECKHE
nccneoBaHNs

OkoHoMMYeckue uccnenosanus, Ne 2, 2024
myeconomix.ru

Pa3BuTre (hMHAHCOBBIX CEPBHUCOB B MEXAYHAPOJHOM M POCCUICKON MPAKTUKE MPU
IIOMOILA BHEAPECHUS U MHTETPALMU PA3JIUYHBIX WHHOBALMOHHBIX TEXHOJIOTUU — 3TO
OJlHa M3 HauboJee MNPUOPUTETHHIX HANPABICHUN pa3BUTHS C YYETOM BBI30BOB
COBPEMEHHOM (MHAHCOBOM HAyKM U OSKOHOMHYECKOH TMpakTUKH. PDakTopom-
IpaiBEpOM  SIBJISETCA  YBEJIMYEHUE  NPAKTHUUYECKOM  POJM  HMHHOBAUMOHHOWU
NEeSTENbHOCTH B OpPraHU3allMM, MPOU3BOACTBE, MOTPEOJEHUHW M OCYIIECTBICHHUU
IJIATEKHBIX OIEpalvi.

B ocobenHocTH mpakTUuYecKas Ba)XXHOCTh pa3BUTUS (DMHAHCOBBIX CEPBHUCOB
00ycJIOBICHA TIOSABICHHEM HOBOW OTpaciu — (uHAHCOBbIe TexHomoruu (puHTEX),
KOMITAHUM M JKOHOMHUYECKHE CYOBEKThl KOTOpPOH, HalleJIeHhl Ha pa3pabO0TKy W
POJBIKEHNE (DMHAHCOBBIX WHHOBAIIMOHHBIX TEXHOJOTWH. JlaHHBIE HMHCTPYMEHTBI
MO3BOJISIOT oOecneunTh 3h(exkTuBHOE ympaBieHHe (PUHAHCAMU W (PUHAHCOBBIM
COCTOSIHUEM KOMMEPUYECKHUX OpTraHU3aIlHil.

K tomy xe B mepuone 2020-x rr. Ha MEPBBIi IJIaH BO BCEM MHUPE BBIXOIUT MOJIEINb
uudpoBuzanu >koHOMUKH. [{udposas tpanchopmaims nadmogaercs u B Poccun,
rae Onaromapsi 3TOMY CO3JAl0TCS HOBBIE CTUMYJIBI K POCTY BaJOBOI'O BHYTPEHHETO
npoaykra. GUHTEX-CEKTOp — ATO OJUH M3 OCHOBHBIX JPAaBEPOB MHTEHCHUBHOIO U
YCTOMYUBOTO Pa3BUTHSI IKOHOMUYECKOU CHCTEMBI.

Ha ypoBHEe MeXmayHapoAHOW NPAKTHKH, (DUHAHCOBBIC TEXHOJOTMH W CEPBHCHI
CIOCOOHBI 00ECTIEYUTh PeIIeHNE TII00ATBHBIX 3a7a4 U MPOOJIeM.

B pesynbrare, pa3BuTHIO (PUHTEX-KOMIAHUH B COBPEMEHHOCTH CIIOCOOCTBYIOT
BIIMSIHUE CclieaAyronmx (Gaxtopos [3]:

— TOSABJICHUE U PA3BUTHE HOBBIX IU(PPOBBIX TEXHOJIOTHIA;

— COKpallleHHE U3IePKEK KOMIaHUN (PUHAHCOBBIX TEXHOJIOTUN MPU BBIXO/IE
Ha HOBbIC PHIHKU (PUHAHCOBOT'O CEPBUCA;

— YBEJIMYEHUE CKOPOCTHU paclpocTpaHeHus (PUHAHCOBBIX TEXHOJOTHUNA U3-3a
TPAaHCTPAHUYHOTO COTPYJAHMYECTBA U  MapTHEPCTBA (UHAHCOBBIX
WHCTHUTYTOB;

— QopMupoBaHue SKOHOMUU (UHAHCOBBIX PECYpPCOB  OpraHU3aIluii,
BHEJIPSIOIIUX (PUHAHCOBBIE TEXHOJIOTMU MPHU COBEPLICHCTBOBAHUU CBOUX
CEPBHUCOB.

Haubosnee momynsipHbIM HampaBiIeHUEM pa3BUTHA (PUHAHCOBBIX CEPBHCOB IS
obecrieueHnst ~ (pUHAHCOBOM  YCTOHYMBOCTH  JIESATEIBHOCTH  KOMMEpPYECKHX
OpraHu3aIuii SBIISETCS TEXHOJIOTHs OJokueiiH (puc. 2) [4].
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. Ka)l(,[[])]'l‘;l Y4YaCTHHK 3aIllNCBIBACT OJI0K B CBOH SK3EMILISIp JaHHBIX

* biiok nonamaer B "Heno4uky 0JI0KOB", KOTOpas COAEPKHUT HH(pOpPMALHO 000 Beex
TpaH3aKIIIIX

» Tpanzakimsa 3aBepIIcHa

€€€CE«L

Pucynoxk 2 — Cxema paboThl prHAHCOBOU TeXHOIOTHU OJToK4eiiH [9]

[ToMHUMO TEXHOJOTHH OJIOKYEHH, B POCCHIICKON MPAKTUKE MOMYJISAPHBIMU SIBISIOTCS
cienyromue (UHAHCOBBIE TEXHOJOTHH, KOTOpbIE NPUMEHSIOTCS M Pa3BUBAIOTCS
(QuHTEX-KOMIAHUsAMH, Kak TexHojoruu Big Data, oGmadyHbie TEXHOIOTHH W
TE€XHOJIOTUH UCKYCCTBEHHOT'O MHTEIUIEKTA.

AHnanu3 OOJbIIEro MacCHuBa JAHHBIX. OTH ()MHAHCOBBIE TEXHOJOTHH CIIOCOOHBI
oOpalaTeIBaThCsl OTPOMHBIE 0a3bl TaHHBIX KOMMEPYECKOW OpraHU3alllU, TPU TOM,
UMEIOIIMX PAa3Hyl0 3aKOHOMepHOCTh. llenpio 00paboTKM SBJISIETCS  aHAIM3
3aKOHOMEPHOCTEH, KOTOPhIE YEJIOBEK HE CIIOCOOEH 3aMETUTh.

JlanHuble ()MHAHCOBBIE TEXHOJOTHUU TO3BOJISIIOT CTPYKTYPHPOBATH OOJBIION 00BhEeM
pazinuHoi uHOpManuu U (UHAHCOBBIX JAHHBIX, MPU ITOM, T€X, KOTOPHIE MEXIY
co00I0 pa3aMyaroTCs MO0 OCHOBHOW XapakTepucTuke. Jlamee STH Bce AaHHBIE U
nHpopMaIusl aHATM3UPYIOTCA JUISl  ONpEJeNeHUs] KOHKPETHBIX TEHACHIUNA U
MIPUYUHHO-CJIEACTBEHHBIX CBS3€il. Pe3ysbTaThl HCCieI0BaHUS MO3BOJISIOT MOJIYYUTh
OTBEThI HA MHOTHE BOIIPOCHI, CBSI3aHHBIC C yIpaBliecHHEeM (pUHAHCAMU U (PUHAHCOBBIM
COCTOSTHUEM OH3Heca.

OO6ayHble TEXHOJOTHUU. DTO HOBBIA CEPBHC, KOTOPBIM MOJApPa3yMeBaeT yJajJeHHOE
WCIIOJIb30BaHUE CPEACTB 00pabOTKM W xpaHeHUs naHHbIX. [lomynspHoit dunTeX-
kommnanueii B Poccun siBisiercst Selectel. Jlanno#t opranmsanueii mpemaocTaBIsSIFOTCS
ycryru anti-DDoS 3amuTsl, aBromarusanuu padotel ¢ DNS xoctunrom, co3nanuem
nokanpHBIX cerel, CDN, co3manueM pe3epBHBIX KOIWN, KOTOPBIC ITO3BOJISIOT
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YBEIMYUTh [HU(POBYIO 0OE30MaCHOCTh, KOMITAHWK B YIpaBlIeHUU (PHUHAHCOBOM
uHpopMaiuei.

['1aBHBIM MPEUMYIIECTBOM 00JIAYHBIX TEXHOJIOTHM JJIsI KOMMEPUYECKUX OpraHU3alHi
B oOecriedeHUM UX (PMHAHCOBOM YCTOWYMBOCTHU SIBJISETCS TO, YTO OHU IO3BOJIAIOT
COKOHOMHThH Ha Tpoliecce coOopa M aHaiM3a JAHHBIX. YTpaBieHUE (PUHAHCOBBIMU
MPOLIECCAMH MOKET MPOBOAUTHCS MPH MOMOIIHN JIFOOOT0 KOMIIBIOTEPA, HE 0053aTENHHO
JUTSL 3TOTO UCIIOJIb30BATh TSKENble MOIIHOCTHU JaTa-lIeHTpa.

HckycCTBEHHBI HMHTEIJIEKT — 3TO CHOCOOHOCTh KOMIBIOTEPHOH CHCTEMBI
MMUTHPOBATh KOTHUTHBHBIE (DYHKIUM 4YEJIOBEKa, TaKue Kak OOyueHue U pelieHue
3amad. [locpencTBOM HMCKYCCTBEHHOIO MHTEJUIEKTa KOMIBIOTEPHAsA CHCTEMA
UCIIOJIb3YeT MaTeMaTudyeckue QYHKIUM W JIOTHKY Uil MMHUTAlUU TPOIECCOB
MBIIUICHHSI, KOTOpbIE TO3BOJSIOT JIOASIM OO0y4yaThCsi Ha HOBOM HH(pOpMAIUU U
NpUHUMATh petieHus [5].

B nepuox 2023 roga mpakTudeckas poiib M aKTyaJIbHOCTh BHEIPEHHS TEXHOJIOTHIMA
MCKYCCTBEHHOT'O MHTEJUICKTA MY MOBBIIIEHNH (PMHAHCOBOW YCTOMUNBOCTH KOMIaHHMA
HE yMEHbIIAeTcs, a HAaoOOpoT, yBelu4MuBaercs. TpaHCHOpPMALMOHHBIE MPOIECCHI
IIPOUCXOJIAT B Pa3HBIX CTPYKTypax MpeanpuHuMaTeabcTsa [6].

AKTyalbHOCTh TEXHOJIOIHH UCKYCCTBEHHOIO HHTEJICKTA B YIPaBACHHN (DHHAHCOBOU
YCTOMYMBOCTH JAEATEIBHOCTH KOMMEPUECKHUX OpraHu3aiuii MOATBEPKIaeT peIHOK I T-
npoaykToB (puc. 3).
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Pucynok 3 — JluHamMuka oObeMa phIHKA MPOIYKTOB TEXHOJOTHH HCKYCCTBEHHOT'O
unTeiekra B Poccun [10]

ITo MHEHUIO psila aBTOPOB, BHEAPEHNE NMHHOBALIMOHHBIX HHCTPYMEHTOB B YIIPABJIECHUN
(GUHAHCOBON  yCTOMYMBOCTHIO KOMMEPUECKHUX OpTraHu3aluii — HE MPOCTO
MHHOBAIIMOHHOE PEUICHUE, a BEPHBIN MOAXO0] K CTUMYJIMPOBAHUIO pa3BUTHS OU3Heca,
MOBBIIIIEHUSI €r0  KOHKYPEHTOCIIOCOOHOCTM M JKOHOMHYECKOrO IMOTEHIIHAIA.
brnaromapsi TEXHOJOTHUSIM HCKYCCTBEHHOTO HWHTEJUIEKTA MPOUCXOISIT CIEAYIOIINE
MOJIOKUTENIbHBIC W3MEHEHUSI, KOTOphIE BIMSIOT Ha obOecredueHne (QUHAHCOBOM
yCTOMYMBOCTH opranusaiuu [4], kak
— ¢opMHpoBaHUE YCIOBUH JIs TallbHEUIIIEH MHHOBAIIMOHHOMN JIeITeTbHOCTH
OpTraHU3alllH;
— CHHIKEHHE Yrpo3bl (DMHAHCOBOM HEIUIATEKECIIOCOOHOCTU MPHU TMPOBEPKE
JT0OPOCOBECTHOCTH M HAJIG)KHOCTH KOHTPAreHTOB U MapTHEPOB.

3akJIroueHue

Takum oOpa3zoMm, Onarogapsi NPUMEHEHUIO HWHHOBALMOHHBIX HMHCTPYMEHTOB B
yOpaBJIeHUH (PUHAHCOBOM YCTOMYMBOCTHIO KOMMEPYECKHE OPraHU3alUuu CIOCOOHBI
00€eCIEeYnTh PEIICHUE aKTYaJbHBIX MTPOOJIEM.

[lepcnexkTuBel  TPUMEHEHUS  WHHOBAIIMOHHBIX  WHCTPYMEHTOB  yIPABIICHUS
(UMHAHCOBOM  YCTOMYMBOCTBIO KOMMEPYECKHX  OpraHu3aluil  MpernosiaraiT
BHEJIPEHUE TEXHOJIOTMHM OJIOKYEWH, OO0JauHbIX BBIYHCICHUA U TEXHOJIOTHH
MCKYCCTBEHHOT'O MHTEJIJICKTA B MPAKTUKE (PMHAHCOBOTO MEHE/KMEHTA, YTO MTO3BOJIUT
oOecrieunTh palMOHAIBHOE yIIpaBlieHHe (QuHAHCAMH C IIETbI0  O0eCIeUeHHs
(bYHaHCOBOM YCTOWYMBOCTH M IIATEKECIIOCOOHOCTH OU3HECA.
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