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VJIK 336.01
[MUP®POBBIE AKTUBBI B POCCUMCKOHN ®EJEPALINU

B.JI. HWamaxeB, crygent Ceepo-KaBkasckoro  ¢unmana  Poccuiickoro
roCcyapCTBEHHOT'O YHUBEpPCUTETA MpaBocyaus, . KpacHoaap

Hayunslii pykoBogutens — bypnsmoB b.A., xkann. mea. Hayk, aoueHT Cesepo-
Kasxkazckoro ¢unuan Poccuiickoro rocy1apcTBEHHOTO YHUBEPCUTETA MPABOCYAUS, T.
Kpacunonap

B cmamve na ocnose ananuza npeomemmno2o noss NOHAMUA «YUPDPOBOU AKMUBY NPEONONHCEHDbL
onpeodesienHue dMo2o0 MepMUHa, Kiaccupurayus yupposvix akmugos, onpeoeieHvl U COOMHeCeHbl
@DYHKYUU pa3HBIX 81008 YUDPOBLIX AKIMUBOS.

The article, based on an analysis of the subject field of the “digital asset” object, proposes a definition
of this concept, a classification of digital assets, and defines and correlates the functions of different
types of digital assets.

Kniouesvie cnosa: yugposoii axmus, Kpunmosanoma, KOUHbL, YUDPOSas eanoma, MOKeHbl,
pe3yivmam UHMeNIeKmyaibHOU 0esimelbHOCMU 8 Yugposol gopme, SUPMyaibHOe UMYUWECHE0,
bonvuue Oantvle, YUPposou hUHAHCOBbIL AKMUS.

Keywords: digital asset, cryptocurrency, coin, digital currency, tokens, the result of intellectual
activity in digital form, virtual property, Big data, digital financial asset.

BBenenune

[lenu craThu — ONpeAeIuTh NOHITHE «IIUPPOBON akTUBY (nanee — [{A), mpeaioxuTh
BapuaHT Kiaccudukanuu UGPOBBIX aKTUBOB, COOTHECTU (DYHKIIMHM Pa3HBIX BUOB
1IU(POBBIX aKTHUBOB.

OOBEKTOM HACTOSILIErO HMCCIIEOBaHUs sBIsieTCss MHpopManus B 1upoBoil dopme,
npeaMeroM — IudpoBeie akTuBbl B Poccuiickoii denepanuu.

AKTYyanbHOCTh BBIOpAHHOW TEeMbI OOYCJIOBJIIEHA HEIOCTATOYHOCTHIO MPOPAOOTKHU
POCCUICKMMH MCCIIC0BATEIIIMU TOHATHS «IpoBbIe akTHBB [1, c. 143; 2, ¢. 7].

Metonbl uccneAOBaHUS: aHalu3 HAYYHOM JHTEpaTypbl MO TEME HCCIEAOBAHMS,
0000111eH1Ee pe3yIbTaTOB aHAIN3a, KOHKPETU3ALUs MOHATUN 110 TEME UCCIIEIOBAHUS.

B HaydHBIX CTaThAX B MPEAMETHOM TOJIE TOHSTHS «IU(POBON aKTHBY HapSIAy C
1u(ppoBEIMU  (DUHAHCOBBIMU aKTHBAMH 4Yallle BCErO PacCMaTPHUBAIOTCS TEPMUHBI:
BUPTYyaJIbHOE UMYIIECTBO, HU(PpOBas BaJIIOTA, KPUIITOBAIIIOTA, KOUH, TOKEH, OOJIBIINE
JaHHbIE, PE3YJIbTaThl MHTEIUIEKTYabHOM AESITeNIbHOCTH B IM(poBOil popme.

Hu¢posoe (BUPpTYaIbHOE) MMYLIECTBO
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ITon BupTyanebHbIM (LIIU(PPOBBIM) HMYIIECTBOM OOOOIIEHHO MOXXHO ITOHUMAaTh
BUPTyalIbHBIE (DJICKTPOHHBIC) OOBEKTHI, KOTOPHIE O0JIATAIOT KOMMEPYECKOU
IICHHOCTBIO B CHJTy TOTO, YTO IMOJIb30BATEIM TAKUX BUPTYAIbHBIX OOBEKTOB TOTOBBI
IUTATUTh 332 HUX pealibHbIC JEHBIW, HECMOTPS HA TO YTO CaMU OOBEKTHI MOTYT OBITH
MOJIE3HBI HMCKJIIOUMTEIPHO B BHPTYaJbHOM IMPOCTpPaHCTBE (B HH(DOpPMAIMOHHON
cucteme, B UHTepHeTe). Yale Bcero K BUPTyalIbHOMY UMYIIECTBY OTHOCSIT UTPOBOE
MUMYIIECTBO B MHOTOIIOJB30BATEIHCKOW OHJIAWH-UTPE: OPYIus TpyAa, MPEeIMEThI
BOCHHBIX JEHCTBUN, BHYTPHUHUTPOBYIO BAJIOTy HJIM OOHYCHI, CAMHX T€POEB UTP, UX
OJICXKY, IPEAMETHI CPEIBl UX OOMTAHUS U TIpOYEe.

[udpoBoe mim BUPTyalIbHOE UMYIIECTBO MOKHO, HA HAIIl B3TJISAI, Opa3IeIUTh Ha 3
TPYIIIIBIL:

— OTHOCSIIIMECS K BUPTyaJIbHBIM UTPAM aBaTapbl U BUPTYyaJbHbIE PEIMETHI;

— TOBapbl, UMEIOIINE UCKIIOUUTEIBHO [IU(PPOBOM BUJI, IEHHBIE B PEAJIBHOM MUPE
(mporpammHoe o0ecnieueHue, J0MEHHbIE UMEHa, 0a3bl TaHHBIX);

— uudpoBble aHATOTM (PU3NYECKUX TOBAPOB, PEATUIYEMBIX B PEAJIbHOM MUPE
(37IEKTPOHHBIE KHUTH, AYJH0 U BUAEO KOHTEHT).

Hu¢posas BanxoTa

[Mudposas Bamora cormacHo ®3 Ne259 ot 31.07.2020 (pen. ot 14.07.2022) —
«COBOKYITHOCTh 3JIEKTPOHHBIX JIaHHBIX (IIUGpOBOro Koja WM O0O3HAYECHUS),
coJiepKalmxcs B UHPOPMAIIMOHHON CHCTEME.., KOTOPhIE MOTYT OBITh NPUHATHI B
Ka4yeCTBE CPEACTBA IUIATEXkA, HE SIBJISAIOLIETOCS ACHEKHOW enuHuuen Poccuiickoin
Qdenepauuy, JEHEKHOW €IMHULIEW HHOCTPAHHOTO TrocynapcTtBa ©  (WIM)
MEXIYHAPOJAHOU JICHE)KHOM WJIM pacueTHOW enuHuIed, u (WiauM) B KadyecTBe
MHBECTUIIUMA U B OTHOIIEHUU KOTOPBIX OTCYTCTBYET JIMIIO, 00SI3aHHOE TIepe] KaKIbIM
oOnazaTesieM TaKUX 3JIEKTPOHHBIX JAHHBIX, 32 HUCKJIIOYEHHEM orepatopa U (WiM)
y3J10B UH(GOPMAITMOHHON CHUCTEMBI, 00SI3aHHBIX TOJIBKO 00OECIEYMBATH COOTBETCTBUE
MOPSAJIKA BBIITYCKA 3TUX JJICKTPOHHBIX JAHHBIX U OCYUIECTBJIICHUS B UX OTHOIIECHUH
JIEUCTBUIN O BHECEHUIO (M3MEHEHHUIO) 3alHCei B TaKyr0 MH()OPMAIMOHHYIO CUCTEMY
ee npaswuiam...» [3].

K uundpoBoit BamoTe, UCX0As U3 NPUBEAEHHOIO OMNPEIEICHUS, MOXHO OTHECTH
KpUIITOBAIIOTEI M IM(POBbIE (POPMBbI HAIMOHANBHBIX BaMIOT (LHPPOBOK pyOIIb,
undpoBoil r0aub, UbpoBoil nomiap baramckux ocTpoBOB, LU(pOBas BajIoTa psaa
TUXOOKEAHCKHUX OCTPOBOB).

[Hudposoit pydasr — 310 mmdpoBas ¢opmMa pOCCUNUCKONW HAIMOHAIBLHON BaJIOTHI,
koTopyto bank Poccuu BRITTyCTHII B TOTIOJTHEHUE K CYIIECTBYIOMINM (hOpMaM JICHET.

[Hudposoii py0Iib co3aaH UCKITIOYUTENBHO /1JIs TPOBEICHUS MJIaTEXE U NEPEeBOIOB, a
HE Ui 1eJel HaKOIUIEHUS WM TMOJy4YeHUs KpeauToB. Takum oOpazom,
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UCIIOJIb30BaHUE IHU(PPOBOro PyOis HE MpeArnojaraeT HAa4MCICHHS IPOIICHTOB HIIM
KeIlIodKa.

CyTb uugpoBoro pyoss 3akio4yaeTcs B CO3aHUU JOMOTHUTEIHLHOTO MHCTPYMEHTA
JUISL OCYIIIECTBJICHUS TUIATEKEN U MEePEBOIOB, KOTOPBIM OCBOOOIUT MOJIb30BATENIEH OT
O0aHKOBCKMX OTpaHWYCHUH, TaKUX KaK KOMHUCCHU W JUMHUTHL [ludposoit pyOib
MO3BOJIUT KaKAOMY TIpaKJJaHWHY IPOU3BOAMUTH OIUIAThl M MEPEBOJBI B Ipeaesax
uMerorIerocs Oananca Ha cyeTe nudpoBoro pyoIs, a €ro EeHHOCTh OyAeT aHaJIOTHYHA
KaK HaJIMYHBIM, TaK U O€3HaTUYHBIM cpeacTBaM: 1 pyOis = 1 6e3nanuunsiil pyosns = 1
1 poBoit pyOIIh.

[Hudpossie pydsin OyIyT XpaHUTHCSA HA CHEIUATBHBIX cUYeTax IUGPOBOro pyoIisd, TO
€CTh Ha TU(POBBIX KOIIENbKaX Tpaxaad U opranuzanuii. DopmMupoBaHue 3TUX CUETOB
OyJeT MpoucXoauTh Ha 1aTdopme, peaocraBiasieMor bankom Poccun. Omneparuu ¢
nuPpoBeIMU  PyOJIIMH  Takke OyAyT NPOBOAUTHCA HA OTOM MmiIarpopme, C
BO3MOKHOCTBIO JIOCTyNa 4Yepe3 NPHUBBIYHBIC IUCTAHIIMOHHBIC KaHAJbl, TaKHe Kak
MoOWIbHEIE TpriIokeHus O0ankoB. C 15 aBrycra 2023 roma B ampoOaniu HOBOH
dbopMbI pacdy€ToB ydacTBYIOT 13 poccuiickux OaHKOB M OrpaHHYCHHBIA KPYr HX
KIIMeHTOB [4].

10 nosi6psa 2023 roma ocymiecTBi€H TpaHcrpaHuuHbli B2B-nepeBon B 1mudpoBsix
pyomsix u3 Poccum B benopyccuto. B pexnme peasbHOrO BpeMEHM MIHOBEHHAs
TpaH3akKlus OblJa OCYIIECTBICHAa Yepe3 CUCTEMY IUCTAHIMOHHOTO OaHKOBCKOTO
oOcnyxuBanusi «BTb busHnec-onnaiin»: opuanyeckuMm JmuoMm, kiaueHtom BTH B
Poccun npoBenén nepeBoa poccuiickux MudpoBbIX pyodsiei co cuera Ha maTdopme
banka Poccun HemocpencTBeHHO Ha cyeT B HMUQPPOBBIX pyOssX IOpIUIiAa pe3neHTa
benopyccun.

Kpunrosaarwra

KpunrtoBantora — jdeneHTpaiu3oBaHHAs BUPTyaJibHAas BallloTa, OCHOBAaHHas Ha
MaTeMaTUYECKUX  aIrOpUTMaxX W  3alluIleHHas MeToJAaMu  Kpumnrorpaduu,
paboTaromias B JACIHEHTPAIM30BAHHOM IJIATEKHOM CHUCTEME€ U HE HUMeErolas
o(UIHUAIBHOTO Kypca; KPUIITOBAJIIOTa BUPTyalbHa, CYIIECTBYET TOJIBKO B OJIOKYEITHE
M KaK 4acTh DTOro OJIOKYEeHHa.

KpunroBamtoTbl MOXHO KJIacCU(PHUITMPOBATH IO Pa3HBIM OCHOBAHUSAM, TPUBEAEHHBIM
aBTOpoM B Tabiwuie 1.

Ta6nuna 1- Buasl KpuntoBamtoT

OcHoBaHue

I IMpumepsl
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Proof of Work — sro amropurM KoHCEHCyca OJIOKYCHH, 3acTaBJISIOIIUI
MaifHEpOB KOHKYPHUPOBATh JAPYT C IPYTOM 3a 3aBeplleHUE TPAH3aKIUN B CETH
1 3a Bo3HarpaxaeHue. [pumep: kpunropatora BTC Ha 6:10k4eitHe Bitcoin

Proof of Stake — ajgropuTm, KOTOPBI UCIIOIB3YET A0 TOKCHOB MaiiHepa (0T
001Iero KOJMYeCTBA TOKCHOB B CETH) B KA4ECTBE PECypca, OMPEIeIISIONIero
npaBo J00bIYM creayromero Oioka. Ilpumep: kpunroBamora ADA Ha

Ilo anroputm o
P Y| Gnokueiine Cardano

paboThI
Delegated Proof of Stake — aaropurm, moapasaessromuii BCEX y4aCTHUKOB
CeTH Ha Jep)KaTelied KPHUNTOBAIIOTHI M TaK HA3bIBAEMBIX BaJHMIATOPOB
TpaH3akimid. JlepkaTen HMMEIOT MpaBo BbIOOpa BaUAATOPOB, TAKHM
o0pa3oM, OJHO  TIOAMHOXXECTBO  YYaCTHHKOB  BBIOMpaeT  Jpyroe
MOJIMHOXECTBO, KOTOPOE B CBOK ouepenr OyaerT (opMHpPOBATH OJIOKH.
[Tpumep: xpunroBantora XTZ Ha O6mokueiine Tezos

Max Supply (orpaHuueH#e MO BBIITYCKY MOHET, KOTOPOE BJIMSET Ha CIIPOC U
1eHy kpunroBamoThl). [Ipumep: kpunroBamora BTC Ha Giokueitne Bitcoin

ITo Tuny
OMUCCHUH

Pre-mine u Pre-sale (kpunToBatOThl pacHpeeNsIOTCS MKy Y4aCTHUKaMHU
WIM TPOJAIOTCA 10 Havajga myOauvHoro ooOpamenus). [Ipumep Pre-mine:
kpunroBamora XRP Ha Gnokueiine Ripple. [Tpumep Pre-sale: xpuntoBamora
ETH na 6aokueitne Ethereum

JloObIBaeMbIe KPUIITOBAIOTHI, B KOTOPBIX KPUITOMOHETHI (KOUHBI) SBIISIOTCS
TAKOBBIMH Ha TMPOTSHKCHUU BCETO HX CYIIECTBOBAHUS. DMHCCUS MOHET
HAUMHACTCA C TPHCOSAWHEHHS TIEPBBIX YYacTHUKOB K ceTu. Jlo 3Toro
MOMEHTa 3Ta KOHKpETHas KpUINTOBaJIlOTa He cyuiectByer. Ilpumep:
kpunroBamora BTC Ha 6mokueiine Bitcoin, ETH ua 6okueiine Ethereum

ITo cniocoOy | «IIpenBapuTenbHO TOOBITEIE» KPUITOBAIIOTHI, YK€ UMEIOIINE ONPEACIEHHOE
IPEUIOKEHUS | KOJIMYECTBO KOMHOB, CO3/IaHHBIX J0 Hayajla UCIoJb30BaHus. Takol noaxos B
KPUITOBAJIOT | SMUCCUHU ONPEIEINIeT, 4To UHGISIMS OyJIeT CKa3blBaThCA TOJBKO Ha IIEHE,
UCKIIIOYass W3 YpaBHEHUS CaMO KOJMYECTBO MOHETBHI. HCIOJB30BaHUS.
[Mpumep: kpunrosamora ADA Ha cobcTBeHHOM Onokueiine Cardano

KoMOuHMpOBaHHBIM MOIXOJ: C HEKOTOPHIM YHCIOM 3apaHee CO3JIaHHBIX
JIEKTPOHHBIX MOHET U TPEAOCTABISEMONM BO3MOXHOCTBIO «I0OBIYN
kpunroBamotel. [Ipumep: kpunroamora LEC Ha Gokderine Litecoin

Koun

Koun — »9T0 pacyeTHas enMHMIIA KpPUITOBIIOTHI, LM(PPOBOM aHANOr JICHET,
(YHKIITMOHUPYIONTUI Ha COOCTBEHHOM OJloKYelHe, ero MoHeTa (kpuntomoHeTa): ETH
— 310 MoHeTa Ethereum. T.e. monera ETH saBusgercs xounoMm Onokueiina Ethereum,
moneta BNB B cetu Binance Smart Chain (apyrue na3panus stoii cetn — BSC, BNB
Chain, BEP-20) — »sto xoun Onokueitna BSC wu t1.1. KouHbl SMuUTHpyROTCS
MOCPEACTBOM MPOIECCAa MANHUHTA.
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ToxeHnsbl

TokeHsl — 3T0 HKM(POBBIE aKTHBHI, CO3/IaHHBIC HA COOCTBEHHOM WU CYIIECTBYIOLIEM
«CTOpPOHHEM» OJIOKYEIHEe; O5TO KOHKpPETHBIE JUIi KaXJOr0 BHJIA TOKCHOB
00s13aTeNbCTBA UX dMUTEHTA. J[1000# YeIoBeK MM OpraHu3alvs MOXKET BBITYCTHTD
TOKEHBI, UCob3ys iatdopmel Ethereum, EOS, NEO u T.71.; U1 TAKOTO BBITyCKA HE
TpedyeTcs MPOoLecC MAHUHTA.

B camoM mmpokoM cMbICiE MO TOKEHOM MOHMMAETCS 3alliCh B paclpe/ieIEHHOM
peectpe (0JI0KUEHH-TIENIOYKE), yA0CTOBEPSIONIAs BEIHbIE, 00513aTEILCTBEHHBIE, UHBIE
UMYIIIECTBEHHbBIC MTPaBa.

OTnu4Yrs KpUNTOBAIOTHI OT TOKEHOB MTPUBEJEHBI B TA0IUIE 2.

Ta6J'II/IHa 2 — O1imums KPHUIITOBAJIIOTBI OT TOKCHOB

Kpunrosaswora Toxen
DOMHCCHS KPUTITOBAIIOT IIPOXOJIUT DMHCCHUS TOKEHOB MOXKET MPOXOIUTH
TOJILKO JICIIEHTPAJIM30BaHO LIEHTPAJIM30BAHHO U JICIICHTPAJIM30BAHHO
Bepugukanus kpuntoBaitoT Bepuduxkanus TpaH3akuuii MOXKET IPOUCXOIUTH
MPOXOJIUT TOJBKO JCIEHTPAIM30BAaHO | IIEHTPAJN30BAHHO U JICHIEHTPATIU30BAHHO
KpunroBantoTsl Bcerja UMErOT HekoTopbie TOKEHBI BBIITYCKAIOTCS U Pa3MEIIAIOTCS
COOCTBEHHBIN OJIOKYEHH HeoO13aTeIbHO HA COOCTBEHHOM OJI0KUYEiiHE

(wrapped-TokeHsl)

ToKkeHbI MOXKHO Pa3JEIUTh M0 YKOHOMUYECKON (QYyHKIIMU Ha:
a) TUIaTEKHbIE TOKEHBI;

0) Tokenbl-akTHBBI (ASSet tokens), koropeie comepikaT AIIEMEHTHI IIEHHBIX Oymar,
SIBIISTIOTCS. HHCTPYMEHTOM MHBECTHIIMK W MPEIOCTABISIOT JIEPIKATEII0 TOKCHA TpaBa
Ha JIOJTIO0, TIOJTy4YCHUE TUBUICH/IOB, IPOIICHTHBIC TUIATEXKH, IIPABO TOJI0CA U T. 1I.;

B) motpedutensckue TokeHbl (Utility tokens) mpemocTaBisioT aeprkaTenr0 TOKEHa
JOCTYI K IH(POBBIM IIPOJYKTaM, CEPBHUCAM WJIM KOHTEHTY U [0 CBOCH CYTH SBJISIOTCS
HE CpEICTBOM HMHBECTHPOBAHMS, a IMPEAOIUIATOM, CKUAKOW JHMOO0 IMpeMUaIbHBIM
IOCTYIIOM K YIIOMSIHYTBIM ITPOAYKTaM, CEPBHCAM, KOHTEHTY,

r) yaukanbabie (NFT non-fungible token) toxensr — nudpoBoii mpoayKT Kak TOBap.
NFT-TokeHbl 4acTO UCTIONB3YIOTCS KaK IU(POBBIC KOJJICKIIUOHHBIC MPEMETHI.

Boabmme nannbie (Big data)

[Ton Gompmumu nanaeiMu (Big data) moHmmaroT OorpoMHBIA (U3NYECKHd 00BEM
pa3HOO0Opa3HBIX MO TUIY JAHHBIX.

JInynble naHHBIE MoJb30BaTenel MHTepHETa U TENTEKOMMYHUKAIIMOHHBIX CeTel (HUX
MPEAMOYTEHUS, BKYChI, IOMCKOBBIE 3aMPOCHI U T. I1.) MOTYT SBJISITHCSI 0OBEKTOM cOOpa
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U aHalm3a C MCIIOJB30BAaHMEM OOJBIINX JaHHBIX W IPCACTABIIATH coOoi
KOMMCPYCCKYIO LICHHOCTD.

BigData npunsTO pa3aensTh Bce OOBIINE CBEICHNS HA TP TPYIIIIBL, TPEICTABICHHBIC
aBTOpPOM B Tabnuie 3.

Tabmuna 3 — Knaccudukanus BigData

I'pynna Onucanue, npuMepbl
JlaHHBIE, KOTOpBIE MOTYT XPaHUTHCA, OBITH JOCTYNHBIMH U
CTpyKTypUpOBaHHbIE o0paboTaHHbIMH B (hopMe ¢ (PUKCHPOBAHHBIM (popMaToM (JTaHHBIE

TaOJIMYHBIX PEAAKTOPOB, HAIIPUMED)

JlanHble 0051a71a10T HEKOTOPOM HOpMOH, HO B AEMCTBUTEIBLHOCTHU HE
ONpEAENSAIOTCA C IOMOIIBI0 TaOJNUIl B PENSIIHOHHBIX 0a3ax.
[Tony-cTpykrypupoBanusie | [Ipumepom naHHBIX MOXKET ObITh (hopMaTupoBaHHbIN TekeT, HTML
CTpaHUIIbl, JTaHHbIE B HETPATUIMOHHBIX (popmarax (Hampumep, B
ASN. 1), B dpopmare XML, tekctsl B e-mail

JlaHHbBIE HE UMEIOT YETKOM OpraHu3aluy U CTPYKTYpPBhI, HAIIpUMEpP
MaCCHB, COJEpKAIIi KOMOMHAIIUIO TPOCTHIX TEKCTOBBIX (haiiiios,
KapTUHOK U BUEO (pe3yNbTaT, BbIIAHHBIN HTepHET-TOMCKOBUKOM
110 JIIDOOMY 3a1pocy)

HectpyktypupoBanubie

Pe3yabTaThl HHTE/VIEKTYAJIBHOM 1eATeJIbHOCTH B L(PpoBoi popMme

K pesynbraTaM HWHTE/UICKTyaJIbHOW JEATSIILHOCTH B LUGPOBOH (opMEe MOXKHO
otnectn 3D-moenu, npousseacHus mudposoro uckyccrpa (digital art), coznaBaembie
TBOPYECKMM TPYJIOM YEJIOBEKa HCKIIOYUTEIBHO C MPUMEHECHHEM KOMITBIOTEPHBIX
TEXHOJIOTMA U OTHOCAIIMECS K KOMIBIOTEPHOW aHUMAIMH, JJIEKTPOHHOU MY3BIKE,
1M (POBOI JKUBOIIHUCH U T. .

udposBoii akTUB

Jlo ceroausiHero AHS MOHsATHE «UU(poBoit akTuBy (nanee — «IlA») B poccuiickux
HOPMATHBHO-TIPABOBBIX aKTaX HE OIMCHIBAJIOCh, OJHAKO B Pemenun Breicmiero
EBpa3uiickoro 3»KOHOMHYECKOTrO coBeTa (MOIJEXKUT HCHoJHEeHHut0 PO  kak
rocyaapctBa-uieHa copeta) oT 11.10.2017 r. Nel2 «O6 OcCHOBHBIX HaIpaBICHUSX
peanuzanuu nUGpPOBOI MOBECTKH EBpasmiickoro 3KoHOMHUYECKOTo coro3a jo 2025
roga» I[A ompenenéH kak «COBOKymHOCTh WH(popmaiuu B uudpoBoit Gopme u
cpenctB mo e€ oOpaboTke, coOpaHHas Ha OCHOBE KOHKYPEHTHOW OW3HEC-MOJIENH,
UCIIOJIh30BAHNE KOTOPOH MPUBOAMT K MOJYUYCHHIO SKOHOMUYECKUX BBITOI» [5].

YTouHenuem (QOpMYITUPOBKH 3aHUMAIUCh MHOTHE aBTOPHI; BBIJICIUM HECKOJIBKO
MOJXO/IOB K ONPEICTCHUIO TTOHSTHS:

— K.A. KomeneB omnpenenser UUPPOBbIE aKTUBBI KaK CJI0KHOCOCTABHYIO
KaTeropuio, KOTOpas COCTOUT U3 TPEX KOMIOHEHTOB — aKTHUBBI, (PUHAHCOBBIC
aKTUBBI ¥ I (PpoBbIe TexHoNoTH [6, C 114].
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— W.C. [lenncoB ¢ coaBTOpaMH Ha3bIBAIOT ITU(POBHIE aKTUBHI HH()OPMAILIMOHHBIM
pecypcoM, KOTOpPBIM SABIISIETCS MPOU3BOJAHBIM OT IpaBa Ha UEHHOCTb M
oOparaeTcs B pacrpeeICHHOM PeeCTPe B BUJIE YHUKAILHOTO HICHTU(PHKATOpA

[7, c. 68].

— A.B. bogsko ¢ coaBropamu ompeaenstor Hu(poBble aKTUBBI Kak LU(POBOH
IPOU3BOAHBIA (PMHAHCOBBIM HHCTPYMEHT, SMUTHPYEMBIH KOMIAHUEH WU
Ipynmnon Jnui, W oO0Nafaronuii HEKOTOPHIMH CBOWMCTBAMH KpPUIITOMOHET:
co3maercs HWHOOPMALMOHHBIMUA TEXHOJOTHUSIMHU, TOJATBEPKIACTCS CMapT-
KOHTpakTaMH U  JOKa3aTelbCTBOM  XEIIMpOBaHUsS, oOpamaercs B
MH(OPMALMOHHON CUCTEME/PACIIPENETIEHHOM PEECTPE, BU3YAIbHO HEOCA3AEM,
HO HaJIeJIeH CBOMCTBAaMH TIOJIE3HOCTH U SMUTEHTOB M oOnanareneii [8, ¢ 24].

Ha B3risn aBTOpa, MEpedrcICHHBIE ONMPENCICHHs CY)Kal0T OMHMCHIBAEMOE IOHSTHE:
TI0JT 3T OTIpEJICIICHNS (B TOM YHUCIIC | TI0]] OTIpeiesieHue, faHHoe B Pemmennu Briciero
EBpa3uiickoro SKOHOMHYECKOTO COBETa) HE TOMNAJar0T, B YaCTHOCTH, TaKHUE
U(pPOBBIE aKTUBBI KaK PE3yJIbTAThl MHTEIUICKTYATbHOU NEATEIHHOCTH B ITUPPOBOI
dbopMe, BUpTyallbHOE UTpoBoe MMymiecTBO B Second Life m Ha npyrmx HrpoBbIX
TUTOIIIAJTKAX.

ABTOp mpennaraeT ajs HUQPPOBBIX aKTUBOB cienytomiee onpeneneHue: «lludposoit
aKTUB — 3TO UHpopMalus B i poBoi hopme, 061agaro1as CBONCTBAMHU MOJIE3HOCTH
JUISL  OTIPEACNISIEMBIX  COOTBETCTBYIOIIMMH ~ HH(GOPMAIIMOHHBIMU  TEXHOJOTHUSIMHU
YMUTEHTOB, aBTOPOB U 00JaaTeNIei».

Ha nanHbIif MOMEHT HE CYIIECTBYET €UHON KIacCU(PUKALMK LIUPPOBBIX AKTUBOB.

UccnenoBarenamu  mpeqjaralorcss  kiaccuduxkanuu  1U(POBBIX  aKTUBOB  TIO
CJIEAYIOIIUM OCHOBAHUSIM:

— 1o (QYHKIUSM: CPEACTBO IUIATEKa; HHCTPYMEHT MHBECTHPOBAHUS; HU(POBOI
ToBap [9 c. 45]; crouMocTHBIE (T. €. aKTUBBI, UMCIOLIUE 3asABJICHHYIO [IEHHOCTD,
IpPUMEHSICMBIE B KaUeCTBE MHCTPYMEHTA IIATEKa);

— 110 OTHOUICHUIO K 00BEKTaM I'PaXAaHCKUX MPaB: aKTUBBI C IBHO ONPEEICHHBIM
PEXKMMOM MPABOBOIO PEryJMPOBaHUsS (JIOMEHHBIE UMEHA), AKTUBBI C HESBHO
OIIPEICIICHHBIM PEXHMOM MPaBOBOTO peryiaupoBanus (3D-mozaenu), akTHBBI ¢
HEONpEeJEICHHbIM PEXKUMOM TMPABOBOIO  PEryJIMpOBaHUS  (BUPTyaJbHOE
umymectBo) [10, ¢. 12]; oGs3arenbcTBeHHBIE (CMBICT KOTOPBIX COCTOHT B
yIOCTOBEPEHUH IPaB 10 aHAJIOTHH C IIEHHbIMU Oymaramu) [11, ¢ 12];

— TI0 OTHOIIEHHIO K 00BEKTaM OICHKH: UMYIIIECTBCHHBIC, B TOM YHCIIe IIU(POBHIC
M HHTCIUICKTyaJIbHbIC TIpaBa Ha IUQPPOBBIC AaKTHBBI, MU(POBHIC AKTUBHI,
OTHOCSIIMECS K nHOMY umMytnecTBy [10, €. 12];
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— N0 TPOUCXOXKIECHUIO: AaKTUBBI, CO3JaHHBIE C TOMOIIBK) BHUPTYAJIBHOU
peanibHOCTH;, aKTUBHI, L{A, co3gaHHbIe B pe3ybTaTe MUTPAIUU U3 (PU3NUIECKUX
AKTUBOB B OOJIayHblE TEXHOJOTMH MW CEPBHUCHI (T.€. TMPEKPATHBIIUE

MCIIONTh30BaHNe (HU3UIECKO (hOPMBI TIOCIIE TTOTyUYEHUS ITU(POBON 00OIOUKH)
[10, c 12].

ABTOp CUMTAET BO3MOXHBIM JI00aBUTh B ATy Kiaccudukanuio emeé oauH By L{A: Beo-
aKTHBBI, CO3JaHHBIE C TIOMOIIbID mporpamMMHoro komaa u HWT-cepBucos,
HAJUYECTBYIOIIME TOJBKO B DJIGKTPOHHOM MPOCTPAHCTBE: AaKKayHThl, B T. Y.
AJICKTPOHHOM MOYTHI, BE€O-CAMTHI U JIp.

K ocHoBanusim knaccuukanuu mudpoBbIX aKTUBOB aBTOP MpeasiaraeT J00aBUTH
CcleIyIolIue:

— N0 TUIy BIAJCHHS: WHAWBUAYyaIbHbIE aAKTUBbl  (NIpUHAIJIEKAT U
KOHTPOJIUPYIOTCSI OTACJIBbHBIMH JIMLAMU WJIM OPraHu3allsMU); COBMECTHbBIE
aKkTUBbl (NPUHAANIEKAT U KOHTPOJUPYIOTCS HECKOJBKUMH CTOPOHAMH,
HalpuMep, COBMECTHBIE BJIOKEHHS B KPUIITOBAIIOTHBIE (DOHJIBI);

— TI0 TEXHOJIOTUYECKON OCHOBE:

v/ IIEHTpalM30BaHHbIE AKTHBBI - AKTHBBI, KOTOpPBIE XpaHATCI B
LEHTPAIU30BAaHHOM  CHCTEME, TJI€  yOpaBJSoOmas  OpraHu3alus
KOHTPOJIUPYET UX Nepeady U 00paboTKy, HanpuMep, UG pOoBbIE TOBAPHL;

v’ JIelCHTPAIM30BaHHbIE AKTHBBI — OCHOBAHBI HA JICHEHTPATU30BAHHBIX
CUCTEMaX, TAKMX KaK OJOKYEHH;

— 10 IIEPUOly XPAHEHUS LIEHHOCTH:

v/ JIOJITOCPOYHBIC — aKTHBBI, KOTOPHIC MOXKHO IOJITO€ BPEMSI COXPaHSTH U
MCIIOJIb30BATh ISl HHBECTUIUH, HAIPUMEpP, KPUIITOBAIIOTHI;

v/ KpaTKOCPOYHBIE — aKTHUBBI, MPEIHA3HAYCHHBIE [T OBICTPON TOPTOBJIN WM
UCIIOJIb30BaHUs, HAITPUMED, LIU(PPOBBIE TOBAPHI.

Mudposbie puHAHCOBbIE AKTHUBBI
YacTbio 1u(dpoBbIX aKTUBOB SABISIOTCS HUPPOBbIE ((DMHAHCOBHIE AKTHBBHI.

K.A. Komenes mnpemgnaraetr noa I[[DPA nonumarh t00bie (PUHAHCOBBIC AKTHUBHI,

MIPE/ICTABJIICHHBIC C MPUMEHEHHEM MH(GOPMAIIMOHHBIX CUCTEM B IU(PpoBOM dopmate
[6. c 114].

[Tonsitue LHMDA 3akpemieno B m. 2 ct. 1 denepanbHoro 3akoHa «O mUPPOBBIX
¢uHaHcoBbIX akThMBax». Yacte 2 crarbu 1 3akona o L[DA ycraHaBiuBaer, yTo
«M(ppoBbIMU (PMHAHCOBBIMU aKTUBAMHM MTPU3HAIOTCS LIM(PPOBBIE MPaBa, BKIIOYAIOIIHNE
JE€HE)KHbIe TPeOOBaHMS, BO3MOXKHOCTb OCYILIECTBIEHHUS MpPaB MO 3MUCCUOHHBIM
LEHHbIM OyMmaram, I[paBa yuyacTus B KaluTaje HEeMmyOJIMYHOIo aKIMOHEPHOTrO
oO1iecTBa, MpaBo TpPeOOBATh MEpeladyd SMHUCCHOHHBIX IIEHHBIX Oymar, KOTOphIe
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PEeIyCMOTPEHBI PEIICHUEM O BBITyCKe HU(PPOBBIX (PMHAHCOBLIX AKTUBOB B MOPSIJIKE,
ycTaHoBJIIeHHOM 3akoHoM 0 LIMDA, BeITyCK, yueT U 00paileHne KOTOPhIX BO3MOMKHBI
TOJIbKO IyT€M BHECEHMs (M3MEHEHUs) 3amuceid B MH(DOPMAIMOHHYIO CHCTEMY Ha
OCHOBE PacIpeIeIICHHOTO PEeCTpa, a TAKXKe B MHbIC HH(OPMAIIMOHHBIE CUCTEMBD) [3],
T.€. IO/ MOHATHE «UU(PPOBON (PUHAHCOBBINA aKTUBY» MOANANAIOT UGPOBBIC MpaBa B

dhopme:

1) nmeHexHBIX TPEOOBAHMIA;
2) TpaB, BBHITCKAIONIME W3 BIIAJACHUS IMHUCCUOHHBIMU IICHHBIMH OymMaramu W UX

MCIOJIb30BaHUs B MH(OPMALIMOHHON CUCTEME;

3) npaB yyacTHs B KaluTajie HeMyOIMYHOTO aKIIMOHEPHOTO O0IIECTBa.

[Ipu cootnecenuu LIDA ¢ npyrumu kareropusiMu IU(PPOBLIX aKTUBOB, OUEBUIHO, UTO
o] MOHATHE «IIU(PPOBON (PUHAHCOBBIN aKTUBY» MOANAAAIOT TOJIBKO TOKCHBI-AKTHBBHI.
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